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four memorandum dated 2 July 195^; ««* mtofrct 


l. A jjrocodur* for th. . CT llo.tlon *,« »*«*■ 

E2SS £ S surf*, a ttUf tku »*»•««• 

KTSSXlJatwwSi. fm. th. »1. of pwwa.limw.rtj £11 *> 

I^lLlotorlog th. fOcjl ^SStr^r^i 

and for on. ftM.1 J~r thwwftw for a w to puro towos 
■ nroeeKy which is similar to the property disposed of . It will aw* 
^provide that the funds which are not so used within w^i tia» - 
Sttlhe treated as miscellaneous receipte and paid into the 
©f the Catted States. 

2 It is the view of this office that funds recelved in f U^l year 
^i^hrenresent the prooeed* from the eale of automobiles should 

with the proposed procedure as briefly 

** lt ig iiggeeted that you transfer fro® 

stated above. Accordingly, it is eussee^u^ * -_ lA nf Automobiles 
account 650.9 - Current Income - Proved! From the Sel* _ . year 

%Tiam%tSS0 - Stftar. d Crrtit. th. wonts ttalwl to ttral y^r 
ilk .^...ntlniz the sroowfl. fro. the asl. of BitoMfclU. “A that 

2?hS£T£2hS i™L* 650.9 h. ' 

SkwTlSM*. - Hbollwo Eaclpt#. 

„^trwf«rr.4 to socouot 650.1 rtooW .loo 6. “ * TCOm,t 

i£rS,£er wouht the food. » ««**«* *> «* 

0. S. Treasury. 

&ssrs ht 5^4Sy«. 

^Sg thT?eleoss of the proposed procedure and the JcST 

SSs^of General Ledger Accounts similar Menats received in fie 
year 1955 st r^^d he recorded in account 35®* 

k «r»vw* *uthnritv for the proposed procedure is contained in Section 

t pTltc ^ to (to SSt^Bs). «itw. 2. »* -s*-"** 

T» ,*a" 7 7^t office Account ing Systems Weaorandum So. 23 - Revised, dated 
^o • fUrtbS? Sa.r»tM*llw of the authority wportlog 
Si! prooJhin Mid th. ll«lt»ttoi!» Trtthln uhleh 

^iSTSSw*. fro. , to, h., c .rtoln 1 D,Cl ‘ l °” 

S. Accounting Systems Memorandum So. 23 - Revised follow. 
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(X) Mile im 600 reads: 

B at e ft re pur chasing notor -prop* lied or anismi drawn 
5 ?Srto«7<n- wo*, «*rteult«.l, 
or equlpoent, or booto, 

tirwi, or aoulpaent thereof, or any otoer article or item 
the axetoageof which la author tied by tow, the head 
wy tattfe or hia duly authorised representative aay exchange 

tr'eeUatoltor items and apply ^ 

aro ca e da of sales to such ease* la whole or In paft 

Provided, that any transaction carried out under 
ST^S^iF^rtEle sect ton shall be evidenced in writing. 

(2) Sy llab i of Controller General Decisions; 

234)0931 (Comptroller General Decision, Book 23, P*## 931) 

- to or sell ’ stellar f used iteas when Furchasing 

wiulpoect . • * and to apply the exchange allowance or e&l®, 
srooeeds to the purchase price doee not eoaaftttBte authority 
tototeratogto the various c ategories of specific lt«a> 
rather # the eeatpnent to hi ssdwspd or cold and the pur 
gmg t he of the «ae or equivalent general toaraet er, 
that Is ?a1 y a truck nay he sold or exchanged In paysent for 
a truck, a hoat for a heat, etc. 

- ... to exchange or eeU ’similar* used items when par- 

Hut MS tytym** •* *“*»•■* .i. 

•ok to apply the extoaage allowance or sale proceeds to toe 

pa rahase price, actor parts for case type ® f ir J* itcle ^p r 
{r SljLi for motor parts fox a different type, nor nay 
a vehicle he exchanged for parts tor either the same or any 
ot2rttfja of whlelOi tornrr, <*> *”*“8*°r “f 4 

□arts to eeameetton with the purehaee of p«ts - **?*",* 
^aot - Sox use os the same type of vehicle to authortoed. 


\ . .authorising W U«Uon^tto jro«rtoof«l*of «•«« 
vehicles, etc., toward the purchase of new mimlU r I tem, $<** 
mat reautre that the old Items he actually sold when the new 
am ordered, and, therefore, toe P^o^ de of sge ^ 
mltdi toward toe purchase price eves though toe sale m 1 
purchase are not slmltaneous, provided the traceactions 
ageso Idv n t if led with each other a# to permit a determination 
»w» the itaswi are sufficiently Similar to fall within the 
purview of the statute. 

870530 

% . .authorising application of ^*,5 >roce ?f a °f JL 
toe exchange allowance of used hehletow, etc., toward the 
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purchase of asm similar equipment, two or sore aid units 
of efstpeent my be traded in or cold and the proceeds 
thereof applied toward the purchase of « replacement for 
the old; however, if the old equipment le surplus, the 
eateheijge or eele there o f in connection with the purchase 
of nee le eat authorized - it being for disposition under 
the applicable provisions of the Surplus Property Act of 

1<M* 

(3) Accounting System Meserandua So. 23 - Revised, subject 
Accounting for the Proceeds of Soles of Personal Property' 
reads in pert so follows ; 

' • • **H fends ob tained from the sale of personal property- 
will be available during the fiscal year in which the sale 
le sede and for am fiscal year thereafter for obligation 
for the purchase of similar replacement item of personal 
prepirty, ..." 25X1 A 


TAS/LAB;Jh (8 July ?4) 
Distribution: 

Orlg. & 1 - Addressee 

1 - Deputy Comptroller s 
1 - TAB Chrono 
1 - TAS Return 
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